
Contents 

List of figures viii 
List of tables ix 
Preface x 

1 Social economy: some preliminaries on scope 

and method 1 

2 Society, property, and human action 27 

3 Economizing, calculation, and purposive action 50 

4 Planning, production, and entrepreneurial action 72 

5 Markets and prices as emergent patterns of 

human interaction 94 

6 Competition and its social organization 117 

7 From micro to macro through an emergent 
ecology of enterprises 137 

8 Politics, markets, and political economy: 
entangled, not separated 160 

Notes 184 
Bibliography 187 
Index ' 203 



Figures 

2.1 Comparative statics of common and private property 34 
4.1 Entrepreneurial plans as directed graphs 78 
5.1 Theory of exchange (static) 99 
5.2 Theory of markets (emergent dynamics) 100 
5.3 Statics, dynamics, and market theory 101 
7.1 A plan as a directed graph 138 
7.2 A macro ecology of plans 139 
7.3 Abstract representation of centralized vs. emergent macro 142 
7.4 Two models of monetary expansion 147 
7.5 Credit expansion and structure of production 151 
8.1 Hierarchical political economy 162 
8.2 Polycentric political economy 164 
8.3 Catallactical relationships in political economy 180 



Tables 

1.1 Hard core of neo-Walrasian research program 12 
1.2 Hard core of neo-Mengerian research program 15 
2.1 Coordination game and emergence of etiquette 36 
7.1 Currency game 154 
7.2 Stag hunt game 154 


